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PROPOSAL J for the Reſtoring the Silver Money f England to ith 
former ST A TE: 


H E neceſſity of this is fo viſible to all ſorts of Men, that ic were loft Labour 
to endeavour to prove it ; all the Diftculcy being in finding a way to ettcR 
it. Several have attempted this by various methods, which when they come 
to be conlidered, prove either very hard to be brought into AR, or very 

; full of Hazard. | 

No Man can tell certainly what the Quantity of the cnrrent Silver Quoin of England is, 
how much of it is melted down, loft, tranſported, &«c. or Clip'd, but by an ill giounded 
conjeure which will certainly prove falſe when it comes to be tried. Nor can any Man 

- be fure how much counterfeit and baſe Money we have mixed with the- Sterling Money ; 
fo that what ever is given to make good the loſs ro the Nation, will be found too much or 
t00 lirtle, and difficult to be raiſed. 

The Scots in the mean time have ſhewen us a ready and a Certain way to do it, viz. the 
ordering all Silver Money to go by weight at 5 s. the Qunce, two pence bated ; and leaving 
the loſs upon thoſe in whoſe hands the S:}ver Money ſhall be found at the palling this Order. 

This I humbly conceive may beſt be done by a Proclamation, founded upon a Vote of the 
Lords and Commons, and the ſtatute of Henry 7th. againſt Clip'd Aloney, to take place from the 
Day of the Date of the ſaid Proclamation. : 

But then it may be needfull, all ContraRs and Debts agreed before the Proclamation, ſhall 
either be made payable in Gold at Thirty Shillings to the Guinea, or in Silver by Tale and nor 


by Weight, .and ſuch as was then uſually taken in all Payments. 
All Bargains after the Proclamation to be underſtood of Silver by Weight, or of Gold ac- 


cording to value 1n the laſt SeCtion. | 
| The Firſt good etfe& of this will be the putting a full and effeEtual ſtop to the Cliping Trade 
hereafter ; for there will not be one Farthing to be gained by it. 

The Second will be the bringing our all the good filver Money in the Nation, which is 
now hoarded up, 'and will be keptin as long as the clip'd Money go ; being in intrinfick va- 
lue very near one half better than the clipped Money. 
The Third is, The bringing all the clip'd andygonnterfeit Money to the Tower to be there 
Examined and Reminted. — 50 | 

The trouble of Weighing and Examimng thi clip:d Money being ſo great, that all men 
that have any quantity, will immediately,meh Wen and ſend itto the Mint. 

Bur then chis is. ra, he underitgnd galrak ws. tor.that. auhi 


> 4r g.nOt by Weighr. | 

All the clip'd Money that is Sterling,- being thus Reminted, the baſe Money may alſo be 

brought to the Tewer, and there be reduced to a Standard of 4. s. in the Ounce mote ordeſs, and 

then be minted into Greats, Three Pence and Two Pences for common uſe, and fo perhaps may 

be as uſefull ro the Nation as the other Money ; provided no Man be compellable to take a- 

bove 5 5. of it in any. one ſingle payment. There may many Objections be made againſt this 
method of .Reducing the Silver Money of England to its former State. | 

._ 1. Men pretend many men will be undone by it; ro which I an{wer, very few can ex- 

-- cept thoſe that were in an ill ſtate before, few men having ſo much filver Money by them, 

that the loſs of one half of ir will undo them ; and yet they are helped roo by being enabled 


Q to pay their. old Debts by Tale and not. by Weight. 


2: The'next is, The Nobility and Gentry will not Iofe ſo much by ir, as the Bankers, Gol4- 
{miths and Tradeſmen, becauſe they are ſuppoſed nor to. keep ſo much ready Money by them 
as'the others. Now this at worſt, is but returning the loſs upon them, that haye been the 
cauſe of bringing it upon the Nation for their own profit ; and if a way could be found our 
In Juſtice they ought to bear the whole loſs. Bur ſtill, there will be no man in the Nati.n, ro 
.a day Labourer, but will bear his ſhare init, and fo equaily to that, perkaps the wit of Man 
cannot invent fo equal a way of diſtributing the loſs, as this by any other Mett od. 

3- Is the ſtop of Trade: Bur if G4 be at the ſame rime fixed for ſome timeat the ſame 
price it now commonly goes,gall the great Payments will be made in Gold as now they are ; 

* and this I think out to be doneMll all the old Money is Remint<d. | | 
4. The great Objeion is, That there will not be Money enough in the Nation to cary on 
our Trade and to maintain the Yar. Now ſuppoſe there is fix Milhons of {ilver money in the 
Nation, and that one half of it is clipedaway andcorrupt Money, fo that when it is melted 
. down, it will make but 3 Millions of good Money. ' 1 fay, theſe 3 Millions of good Money 
will go farther than fix (ſuch as it nowts) when there is no cliped Money to paſs bur. by 
Weight, for according to the ſcarcity, ſo will the circulation be very Quick or rather Rapid ; 
' Wheteas When there is a great plenty, .much of it. muſt of necelilty ftagaare or lie ſtill. 
_ _ ... he Gold will'help-the want of S{ver? as I ſaid -in-my anfwer to the 3d. OI. 
es | | FL 


Bullion is now 6s. theOunce or upwards, but then the Reaſon s the clip'd Money, for there 
1s "4 dobut bur it may be brought with milled money at 2 4. the Ounce advance and perhaps 
leſs. 

When men come to be preſſed with the want of Money to drive on their Trade, they will 
certainly take care to mint all che Bullion and, Plate they can ſpare, and eſpecially if they Tan 
buy cheaper for Si/ver than for Gold, as may be ſuppoſed here. 

5. Some pretend all our Money, when it is once AM1”d, will be melted down, or carried 
out of the Nation. Anſw. If the Meney that go be ſome of it clip'd, and the reſt nor ; then 
all the good Milled Money wile carried away, or melted down, or hoarded up : But if there 
be none but ſuch, then there will not be any thing gaiued by the melting or tranſporting ir, 
becauſe the full value of it muſt be paid for it in Meney or Goods, whereas now a Five ſhilling 
milled piece may be had for ſix c/ipp'd ſhill;ngs that weigh not above half that piece. 

As long as the Money ſtand thus, all the Gentry and Nobility of the Nation loſe one third or 
fourth part of their Eſtates, and it is growing ſo, that this loſs is very near equal to the Lan& 
Tax they pay ; and it may be worth the while to conſider how long we are able to bear this, 
viz,. To pay 4 ſhillings in the Pound to the Charges of the War, and lofe as much by the bad- 
neſs of our Money, for any Man ſhall buy Cheaper with M5led than with clipp'd 2Ammey. 

The War being managed Abroad where our clipp'4 Money will not go by Tale, and his Ma- 
jeſty having none but ſuch paid into the Exchequer, he muſt by conſequence have ore, two or 
three Millions, more or I-fs, to equal that lofs: And if the Money be not reduced to the former 

| ſtate before the ney be granted for the next Campaign, there muſt be ſo much the more 
granted ro <qual the lofs ; And if after it is granted the Money is reduced in th's next Sefhon of 
Parliament, then ſo much !cſs will ſerve: Yet men are as much ſtarted at the noiſe of 6, 7 
or 8 Millions of clipped, as of unclipped Money, tho' the latter is double in value and effe&t 
to the former. So that it may ſeem but reaſonable, this ſhould be the firſt thing that is taken 
into conſideration and feiiled. | | 

The miſchief is ſtill growing, and the Meney is every day made worſe than it was before, 
both in quantity and quality, ard the difficulrics that atrend the Redreſs grow as the miſchict 
grow : $0 that it is the intereſt of every good man in the Naron, that ic ſhould be forth- 
with done. | | 

All other methods that I have feen are 
the-cure; whereas this will moſt cert 
time after, reduce the Money of Englan 
rupted with mixed Mertalls. 


If the putting the whole loſs upox ſent Peſſeſlors of the filver Money of England that 
is Clipt be thought too ſevere, then I huamBly conceive, that however it is abſolutely neceſ- 
ſary that all the Clip: Money ſhould'be ordered to go by Weight to prevent the Cliping any 
more , and that what is brought into the Tower to be Reminted, ſhould be there Kegiſtred 
both as ro the Tale and Weight, and the perſon that brought it in, to the intent that the Par- 
lament in another Sellion may have a full and clear proſpe& what the Icfs is, and thereupon 
jthall make ſuch allowance for the ſame, as ſhall then be thought fir. 

And it is moſt certain, what allowance ſoever is made will tall moſtly to the advantage of 

| the Richer Men; becauſe all thoſe that have {mall ſumms will not be able ro bring it- to the 
Mint, and conlequently mult take whar they can git for the ſame of the Bankers and other 
Rich Men, who will make the utmoſt Advantage they can of the Publick, by making the lols 
appear as great 2s they Can. 

The Limiting a certain day, beyond which no clipt Money ſhall paſs by Weight, will haſten 
the reminting of it, and the allowing men a liberty tro Weigh as well as tell their Money, 
will prevent all Clipping for. the Future, when it ſhall be neceſlary for thoſe that pur it off, 
to make good all that is wanting to the Receiver from time to time. This is on a Suppoſall, 
all that what is not milled be allowed to paſs current by Tale, if ir be not Clipped, or a lit- 
tle Clipped. 

But ihe loſs be at Iaſt made good to the preſene Poſſeflors of the Clipt Money, then will 
the Bankers of England Clip all the Old Money they can git into their Hands, becauſe they 
ſhall have the Bench of the Cliping it, and alſo receive from the Nation as much as they can 
Damnify the Money before it is Reminted ; but if the loſs þe put upon the prefent Polleffors, 
then the Cliping of Money will immediately ccale for Ever. 


ore flow, more difhcult and nor certain to effect 
p put an end to the Cligging Trade, and in a ſhort 
WW what it was before it was cither Clipped or Cor- 
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